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Outstanding growth story with strong presence in Europe

2001 30+

Founded, HQ Belgium 3
’ ° Countries

86% €84,9 M

Recurring revenue
2024

Revenue
2024

3 Successful acquisitions
in the last 3 years




Greece - Phased roll-out B2G e-invoicing mandate

e Lagin:

- Compliant
Céote d'lvoire - Phased mandatory e-invoicing roll-out - On the roadmap
_ North Macedonia - B2B e-invoicing mandate full rollout expected - Not on roadmap, not compliant
o ) Greece - Mandatory B2B e-invoicing extends to Period B - other businesses
Germany - Mandatory B2B e-invoice receipt The Philippines - Mandatory e-invoicing issuance and e-reporting for selected taxpayers
Romania - Mandatory B2C e-invoicing via RO-e Factura Bolivia - Mandatory B2B e-invoicing for taxpayer groups 9-12

Latvia - B2G e-invoice mandate —

Cambodia - Phased rollout for mandatory B2G e-invoicing begins with first ministries
Croatia - Mandate extends to small, VAT-exempt businesses

Isreal - Mandatory invoice clearance for invoices over NIS 20k
1 Germany - Mandatory B2B e-invoice issuance for businesses with turnover exceeding € 800k
— | Slovakia - Mandatory domestic B2B e-invoicing & real-time tax reporting
Saudi Arabia - Mandatory B2B e-invoicing (phased roll-out) United Arab Emirates - Mandatory application Phase 1 large taxpayers = AED 50M revenue

|

I

|
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|
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Spain - VERI*FACTU entry into force for Corporate taxpayers
Malaysia - Phased roll-out of mandatory e-reporting

Norway - Mandatory B2B e-invoicing expected

France - Rolling out e-invoicing and e-reporting mandate

’/II|IIII/IIIII/IIIIIIIIIIIIIIIIIIIIIIIIIIIII/IIIII/II

Estonia - Right to request B2B e-invoices |
Cambodia - Further ministries in scope for mandatory B2G e-invoicing |

I United Arab Emirates - Phase 2 all other taxpayers
| Oman - Further extension to other taxpayers expected.
I Spain - VERI*FACTU entry into force for freelancers and SMEs

| Belgium - Mandatory B2B e-invoicing | 1

Croatia - Mandatory B2B e-invoicing & e-reporting for VAT-registered businesses

I North Macedonia - B2B e-invoicing test phase commenced

| Poland - CTC for businesses with turnover exceeding PLN 200 million

| Portugal - Mandatory B2G e-invoicing for micro, small and medium enterprises. Required use of QES for PDF invoices (TBC). Ireland -
Greece - Mandatory B2B e-invoicing begins for Period A - large businesses | Mandatory B2B

! Latvia - Mandatory B2G, G2G and G2B e-reporting e-invoicing

| Isreal - Invoice clearance threshold lowered to NIS 10k reception for all

I

I

|

|

|

I

|

|

|

I

|

! |

| Angola - Mandatory e-invoicing for Large Taxpayers and B2G I businesses
|

|

|

|

all businesses

| ! o
Dominican Republic - Mandatory e-invoicing for local large and medium-sized taxpayers
I Poland - CTC for all businesses Germany - Mandatory B2B e-invoice issuance|
| Singapore - Mandatory GST e-reporting for newly GST registered businesses for all businesses
Jordan - Start of phase 2 - e-invoicing | lsreal - Invoice clearance threshold lowered to NIS 5k Spain - E-invoicing mandate expected for
1

Nigeria - FIRS e-invoicing for large taxpayers |
Singapore - Mandatory GST e-reporting for newly established businesses

I
|
|
| G
|

Latvia - Mandatory B2B e-invoicing & e-reporting

|
i |
Bolivia - Mandatory B2B il ? b g k2
e-invoicing for taxpayer group 7 | elgium - Expected real-time e-reporting |
|

|
| Slovenia - Mandatory B2B e-invoicing
|

I
I
I
I
|
I
I
I
I
I
I
I
I
I
I
I
I
I

_ Tunisia - Mandatory e-invoicing to all VAT-taxable service transactions (Law No. 17 of 2025) — l
| | | United Arab Emirates - CTC Phase 1 pilot and voluntary adoption starts I
| ! I | | Tunisia - Mandatory B2B (large taxpayers) & B2G e-invoicing: Penalties for non-compliance apply !
China - Voluntary e-fapiao allowed nationwide Oman - |nitial Fawtara implementation for select largest taxpayers | Oman - Mandate expected to
I Bolivia - Mandatory B2B e-invoicing for taxpayer group 8 I ! I Angola - Mandatory e-invoicing to all taxpayers expected | extend to G2B transactions.
| | |
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VAT in the Digital Age

In 2022 in the VAT Directive 2006/112/EC, the European Commission (EC)
announced the adoption of VAT in the Digital Age (ViDA) that demands
mandatory intra-community electronic invoicing and B2B digital reporting.

The EC’s directive aims to recover billions of VAT lost each year from
fraudulent invoices and fraudulent VAT claims. The new legislative package
will help Member States prove in real-time the business VAT expected and
the business VAT claimed.

The directive details two sections that involve European businesses and
their invoicing processes:

e  Mandatory intra-community electronic invoicing - All businesses
must be able to receive and issue electronic invoices in their
intra-community trades.

e Mandatory B2B intra-community digital reporting requirement -
Businesses must digitally report each and every intra-community
B2B invoice within ten days of issuance.

Originally set for a 2028 launch, the directive’s implementation has been
postponed to 2030 and beyond following feedback from Member States.
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In the upcoming years, the e-invoicing and e-reporting landscapes are set to undergo a profound shift driven by the growing adoption of legal e-invoicing

requirements by countries across the globe. This regulatory push is compelling businesses to embark on a rapid digitalisation journey, transforming

traditional invoicing practices into efficient and automated electronic processes.

It is clear to see the escalating trend over the past decade, where more and more countries are mandating electronic invoicing and electronic reporting.
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Albania &~ banqup

@ Technical requirements
e  Platform - Central Invoice Platform (CIP)
° Format- UBL 2.1

e  Archival period - Minimum 5 years

'ﬁ' B2G fiscalization

e  Online reporting of all cashless transactions, issued invoices
and receipts

B2B fiscalization

e  Online reporting of all cashless transactions, issued invoices
and receipts

o B2C fiscalization

(@) e  Onlinereporting of all cashless transactions, issued invoices
and receipts




Argentina &~ banqup

@ Technical requirements
e  Platform - AFIP (managed by ARCA)
e  Format - ARCA (AFIP) XML (Comprobante Electrénico)

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e Issuing and receiving for all businesses

Banqup Group has a compliant outbound solution




&~ banqup

Australia

@ Technical requirements
e  Platform - Peppol

e  Format- While Peppol BIS 3.0 has been the standard, Australia
and New Zealand are transitioning to the PINT A-NZ specification.
The adoption process began on September 15, 2024, with the
PINT format becoming mandatory starting from 15 May 2025.

e  Archival period - Minimum 5 years

B2G mandates
S e  Receiving - All public bodies
1

e Issuing - No requirements

B2B mandates
e  No existing or upcoming mandates

Banqup Group has a compliant outbound solution 3
and is an accredited Peppol Access Point




Austria | A.banqup

@ Technical requirements
e  Platform - Unternehmensserviceportal, reached via Peppol
e  Format - ebinterface 6.0, Peppol BIS

e  Archival period - Minimum 7 years

B2G mandates
e  Receiving - All public bodies

e Issuing - Economic Operators to the federal domain only

B2B mandates

e  No existing or upcoming mandates

Banqup-Group has acompliant
inbound-and outbound solution
We are also an accredited Peppol Access Point 10
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We are also an accredited Peppol AccessPoint

& banqup

B2G technical requirements
e  Platform - Mercurius, reached via Peppol
e Format- Peppol BIS3.0,UBL 2.1
e  Archival period - Minimum 7 years

B2G timelines
e  Forall contracts above €3,000

B2B mandates
e Jan 2026 - Mandatory B2B e-invoicing for sending and receiving for
Belgian-established and VAT registered companies
e Thetransaction takes place in Belgium and it is not exempted to
art. 44 of Belgium VAT code

B2B technical requirements - “Dual-Track”
e  Default network and format - based on Peppol
e  Second “track” will allow taxpayers to opt-out from the default
network, based on mutual agreement, and use another means for
e-invoicing, i.e. EDI.

Additionally
e Non-resident Belgian VAT-registered businesses are not required to
comply with the 2026 e-invoicing mandate.
e By January 2028, Belgium plans to introduce near real-time
e-reporting, integrating tax authorities into the e-invoicing process.

11



Bolivia

Banqup Group has a compliant outbound solution

&~ banqup

Technical requirements
e Platform - SIAT

e Format- XML 1.0 UTF-8 with multiple document types,
depending on the industrial sector

e  Archival period - Minimum 10 years

B2G mandates

e No existing or upcoming mandates

B2B mandates
e Rolling outin stages, based on different tax groups

e Invoices mustinclude the Cédigo Unico de Facturacién Diaria -
CUFD issued daily by the SIN (Servicio de Impuestos Nacionales)

12



Bosnia and Herzegovina

=p

&~ banqup

B2G mandates
B2B mandates
B2C mandates

The Federation of Bosnia and Herzegovina (FBiH) formally adopted a
new draft law in November 2025, proposing mandatory e-invoicing
and real-time reporting for Business-to-Business (B2B),
Business-to-Government (B2G), and Business-to-Consumer (B2C)
transactions.

e Thelaw is currently under parliamentary debate for final
approval in early 2026.

e  By-laws for the regulation are expected to be available
following the parliamentary adoption.

e  Official technical requirements for formats and protocols are
not yet publicly available.

13



& banqup

SAF-T known as Standard Audit File for Tax.

The Bulgarian National Revenue Agency (NRA) has introduced a draft law
mandating the submission of SAF-T reports.
First phase is planned to start in January 2026.

14




Banqup Group has a compliant outbound solution

& banqup

Technical requirements
e  Platform - Servicio de Impuestos Internos (SlIl)
e  Format-SIl XML (DTE)

e  Archival period - Minimum 6 years
B2G mandates
e  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e Issuing and receiving for all businesses

15



&~ banqup

Technical requirements
e  Platform - Golden Tax System

e Format- e-fapiao - fully digitalised special VAT e-fapiao and fully
digitalised general VAT e-fapiao

e  Archival period - Minimum 10 years

Mandates
e Nationwide rollout of fully digitalized e-fapiao, making
e-invoicing mandatory for new taxpayers in both B2B and B2C

sectors.
e  In2025: Fully Digitalized Electronic Invoice (FDEI) - also known as

e-fapiao—across all provinces

16



&~ banqup

@ Technical requirements
e  Platform - Direccion de Impuestos y Aduanas Nacionales (DIAN)
e Format-UBL 2.1+ DIAN extensions

e  Archival period - Minimum 6 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e Issuing and receiving for all businesses

Additionally
e  Pre-Validation Model: Colombia employs a pre-validation system
where electronic invoices must be submitted to the DIAN for
validation before being issued to recipients. This ensures
compliance and authenticity of the invoices.

f
Banqup Group has a compliant outbound solution 17




"Croatia &~ banqup

@ Technical requirements
e  Platform - Servis eRacun za drzavu, reached via Peppol
e Format- Peppol UBL2.1

e  Archival period - Minimum 11 years

B2G mandates

.
UL e  Receiving - All public bodies
e Issuing - All suppliers of public bodies (including international
suppliers)
B2B mandates
e  The Fiscalization 2.0 project officially launched on January 1,
2026

e  Mandatory for all VAT-registered businesses in Croatia to issue
and receive structured e-invoices for domestic B2B transactions

Banqup Group is an accredited
Peppol Access Point

18




& banqup

Technical requirements
e  Platform - Narodni elektronicky nastroj (NEN)
e Format-EDIFACT orUBL 2.1

e  Archival period - Minimum 10 years
B2G mandates
e  Receiving - All public bodies

e Issuing - No requirements

B2B mandates

e  No existing or upcoming mandates

19
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Denmark
e —

Banqup Group has a compliant outbound solution

Technical requirements
e Platform - NemHandel implementing Peppol
e Format- OIOUBL, Peppol BIS 3 UBL

e  Archival period - Minimum 5 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates
° No B2B mandate.

&~ banqup

e AsofJanuary 1,2026, all businesses with an annual turnover
exceeding DKK 300,000 for two consecutive years must use a

certified digital bookkeeping system

20



&~ banqup

@ Technical requirements
e  Platform - DGII
e Format-e-CF XML

e  Archival period - Minimum 10 years

a0 B2G mandates
1

e  De facto requirement: All public entities reject paper invoices for
payments (DGCP/DGlII Circular Nov 2025); suppliers must be
DGll-approved e-emitters to get paid.

®  Receiving - All public bodies
e [ssuing - Mandated taxpayer groups according to the B2B schema

B2B mandates

e 15 May 2024 - Large national taxpayers

e 15 November 2025 - Large local and medium-sized taxpayers
e 15May 2026 - Small, micro and unclassified taxpayers

e  Option for voluntary adoption by all taxpayers prior deadlines

21




&~ banqup

Technical requirements
e  Platform - Egyptian Tax Authority portal (ETA)
e Format- JSON and XML

e Archival period - Minimum 7 years
B2G mandates
e  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e Issuing and receiving for most businesses

22



Estonia &~ banqup

@ Technical requirements
e  Platform - Estonian e-invoice network and Peppol
e Format- National XML or EN16931 OpenPeppol BIS3

e  Archival period - Minimum 7 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e 1July2025- “the buyer right” to require an e-invoice from a
supplier in a format mutually agreed or by default the EN
19631

Banqup Group has a compliant outbound solution

23




Finland &~ banqup

@ Technical requirements
e Platform - Handi
e Format-TEAPPSXML and Finvoice

e  Archival period - Minimum 7 years

B2G mandates

I=h

e  Receiving - All public bodies
e Issuing - All suppliers of public bodies

e Sendingand receiving is mandatory

B2B mandates

e  No existing or upcoming mandates

e "Rightto request" - since 2021, businesses with an annual
turnover above EUR 10,000 may demand an e-invoice from
their suppliers

e Unique "Request-based mandate" - mandatory if the buyer
requests it (and buyer turnover above EUR 10,000).

Banqup Group has a compliant outbound solution

24




Banqup Group has a compliant
inbound and outbound solution

Our solution for France is officially PA-certified

I=h

&~ banqup

Technical requirements

s 7

B2B: Mandatory exchange via a certified "Plateforme Agréée" (PA).
B2G: Continued use of the Chorus Pro infrastructure (integrated with the PPF).

"Portail Public de Facturation" (PPF) Role: Functions as the National Directory and
central data concentrator for tax reporting.

Format - B2G / B2B - Factur-X, UBL 2.1 and ClI

Archival period - Minimum 10 years

B2G mandates

Receiving - All public bodies
Issuing - All public bodies and their suppliers

B2B mandate deadlines

2025 - Voluntary pilot period for all companies

September 2026 - All businesses to receive e-invoices and large and mid-sized
companies to issue e-invoices and comply with e-reporting

September 2027 - SMEs and micro-companies fall into scopr

B2B mandate overview

B2B e-invoices to be transmitted via accredited service providers (PA)

B2C and cross-border B2B invoice data, as well as certain
payment data to be submitted under an e-reporting obligation 25



&~ banqup

@ Technical requirements
e  Platform - Varies per state
e  Format- XRechnung or ZUGFeRD

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  January 2025 - E-invoicing reception for all businesses
e  January 2025 to December 2026 - Voluntary e-invoice issuance

e  January 2027 - E-invoice issuance for businesses with a
turnover exceeding €800,000

e  January 2028 - E-invoice issuance for all other businesses

e  January 2028 - Estimated e-reporting in place for domestic and
international transactions

e  Most likely implementing the DCTCE model

We are also an accredited Peppol Access Point

26




Greece

I=h

&~ banqup

Technical requirements

e  Platform: myDATA (Central Portal) / KE.D. (Interoperability Center for
B2G).

e  Format: EN 16931-1 compliant.
e  B2G: Peppol BIS 3.0 (with Greek CIUS).

e  B2B: Structured formats (UBL 2.1 or Cll) via certified providers or the
"timologio" app.
e  Archival period: Minimum 10 years

B2G mandates

e  Status: Following phased rollout, mandatory for all public contracts
above €2,500 as of September 2025.

B2B mandates

e  Phase A - Mar 2, 2026: Mandatory issuance for "Large Enterprises" (those
with 2023 revenues > €1 Million); grace period until May 3, 2026.

e PhaseB-0Oct1,2026: Mandatory issuance for all other businesses;
grace period until October 31, 2026.

E-reporting and e-ledgers mandate (myDATA)

e  Mandate: All Greek businesses must transmit "Synopsis" data
(summary records) of all revenues and expenses to the myDATA
platform.

27



Banqup Group has a compliant inbound
and outbound solution

Compliant real-time reporting solution

&~ banqup

Technical requirements

Platform - NAV Online Szdmla Rendszer

Format - FA(3) XML schema (NAV-specific, EN 16931
compatible)

Archival period - Minimum 8 years from annual financial
statement year

B2G e-invoicing mandates

Receiving - All public bodies

Issuing - No mandates in place

B2B e-invoicing mandates

No mandatory B2B e-invoicing currently for the general market

Sector-specific B2B e-invoicing is mandatory for
electricity/natural gas (since Jul 2025) and water utility
services (Jan 2026)

Future plans: Public consultation on a ViDA-aligned B2B
CTC/e-reporting hybrid closed Jan 2026; full mandate
expected around 2029 (pilot phase likely 2028)

Real-time invoice reporting (RTIR) mandates

All domestic B2B/B2C invoices must be reported to NAV in
real-time (within 5 minutes of the invoice issuance) via API,
including summary/core data; full XML submission.

28



Iceland

Banqup Group is an accredited
Peppol Access Point

Technical requirements
e  Platform - Peppol
e Format- Peppol BIS

e  Archival period - Minimum 7 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  No existing or upcoming mandates

&~ banqup

29
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&~ banqup

Technical requirements
e  Platform - Invoice Registration Portal (IRP)
e Format-JSON

e  Archival period - Minimum 8 years

B2G mandates
e  Receiving - No requirements

e Issuing - All businesses exceeding an annual invoicing total of
Rs. 5 Crore (about €624,000)

B2B mandates
e  Receiving - No requirements

e Issuing - All businesses exceeding an annual invoicing total of
Rs. 5 Crore (about €624,000)

30



&~ banqup

Technical requirements
@ e  Platform - Peppol
e  Format- Peppol BIS
e  Archival period - Minimum 6 years

A B2G mandates
AL ®  Receiving - All public bodies

e Issuing - No mandatesin place

B2B mandates
e  November 2028 - E-invoicing reception for all businesses

e November 2028 - Mandatory e-invoicing issuance and
e-reporting, domestic B2B transactions, for large corporates

e  November 2029 - Mandatory e-invoicing & e-reporting,
domestic B2B transactions, for all VAT-registered engaged in
intra-EU trade

e  July 2030 - Full ViDA, mandatory e-invoicing & e-invoicing for

all intra-EU transactions

Banqup Group is an accredited
Peppol Access Point

31




Israel

Banqup Group has a compliant outbound solution

I=h

&~ banqup

Technical requirements
e  Platform - SHAAM / ITA Allocation System (clearance model)
e  Format- JSON for clearance / Any format + 9-digit allocation
number for delivery (e.g., PDF or paper)

e Archival period - Minimum 7 years

B2B / B2G mandates

Allocation number required for VAT deduction:
e  May 2024 - Invoices > 25k ILS ("Pilot" = automatic approval)
e  January 2025 - Invoices > 20k ILS (real-time-validation)
e Jan 2026 - Invoices > 10k ILS (accelerated timeline)

e Jun 2026 - Invoices > 5k ILS (accelerated timeline)
Notes

Allocation via ITA portal/API required before input VAT deduction
allowed. Input VAT is strictly denied without a valid ID.

32



Banqup Group has a‘compliant inbound
and outbound solution

o

&~ banqup

Technical requirements
e  Platform - SdI (Sistema di Interscambio)
° Format - FatturaPA XML

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates
e Issuing and receiving for all businesses

e Including cross-border transactions. The responsibility is of the
Italian business to send the invoices to Sdl

B2C mandates

e Issuing and reporting to Sdl

33



&~ banqup

Technical requirements
e  Platform - Peppol
e  Format- Peppol BIS Standard Invoice JP PINT Version 1.0

e  Archival period - Minimum 10 years

B2G mandates

e No existing or upcoming mandates

B2B mandates

e  No existing or upcoming mandates

34



&~ banqup

e-TIMS Real-time-reporting (RTR) scope

e Alltaxpayers, irrespectively if VAT or non-VAT registered

e  Real-time submission via eTIMS (electronic Tax Invoice
Management System)

Mandate overview

e  Real-time-reporting based on Electronic tax registers (ETR) or
software connected to the Kenya Revenue Authority’s systems
(iTax)

e ETRorsoftware to sign, to apply unique control code and to
generate QR code on the invoice

e  Taxinvoices validation, encryption, signing, transmission of
the invoice data to the KRA and storage of the data

e  Supplier’s responsibility to deliver the invoice to the final
customer

35




Latvia - &~ banqup

@ Technical requirements
e  Platform - Peppol
e Format- Peppol BIS 3.0

e  Archival period - Minimum 5 years

B2G mandates
e  Receiving - All public bodies
e Issuing - All suppliers of public bodies from 1 January 2025

e  E-reporting - B2G, G2G and G2B transactions from 1 January
2026

B2B mandates

e  Mandatory B2B e-invoicing and e-reporting to SRS from 1 January
2028

nqup Group has a compliant
outbound solution

We are also an accredited Peppol Access Point 36




Lithuania

T:ll_

has a compliant
outbound solution

We are also an accredited Peppol Access Point

&~ banqup

Technical requirements

e  Platform - Peppol, via Lithuania’s central platform SABIS (from
September 2024)

e Format- Peppol BIS 3.0

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  No existing or upcoming mandates

37



Luxembourg

Banqup Group has a compliant inbound
and outbound solution

We are also an accredited Peppol Access Point

I=h

&~ banqup

Technical requirements
e  Platform - Peppol
e Format- PEPPOL BIS

e Archival period - Minimum 10 years

B2G mandates
®  Receiving - All public bodies and their suppliers

e Issuing- All public bodies and their suppliers (international
suppliers in scope)

B2B mandates

e  No existing or upcoming mandates

38



Malaysia

Banqup Group has a compliant outbound solut o
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&~ banqup

Technical requirements

e  Platform - Centralised clearance system governed by LHDN
e Format- XML or JSON
e  Archival period - Minimum 7 years
B2G mandates
e August2024:

o  Receiving - All public bodies

o  lIssuing - The public bodies’ suppliers, according to the B2B
roll-out timelines

B2B and B2C mandates

Centralised CTC model

1 August 2024 - Taxpayers with an annual turnover or revenue of
more than RM100 million

1 January 2025 - Taxpayers with an annual turnover or revenue of
more than RM25 million and up to RM100 million

1 July 2025 - Taxpayers with an annual turnover or revenue of more
than RMS million and up to RM25 million

1 January 2026 - Taxpayers with an annual turnover or revenue of up to
RMS million
39

NOTE: Taxpayers with an annual turnover or revenue of less than RM1
million are exempted from e-Invoice implementation



Mexico

B
Bangup Group has a compliant
outbound solution

©
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& banqup

Technical requirements

e  Platform - Large businesses use Proveedores Autorizados de
Certificacidon (PAC) and small businesses use Servicio de
Administracion Tributaria (SAT)

° Format - CFDI

e  Archival period - Minimum 5 years
B2G mandates
®  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e Issuing and receiving for all businesses

40



Morocco &~ banqup

Morocco is working on e-invoicing regulations and expected timeline is:

e  October 2024: Initiation of e-invoicing proposals and public
consultations.

e  October 2025: Completion of system development, followed by a pilot
phase to allow businesses to adapt.

e  2026: Fullimplementation of mandatory e-invoicing for all eligible
businesses.

5 o \\ Vi 41




The Netherlands &~ banqup

@ Technical requirements
e  Platform - Peppol
e Format- Peppol BIS, NL CIUS, SI-UBL

e  Archival period - Minimum 7 years

B2G mandates
e  Receiving - All public bodies

3 e Issuing - All suppliers of public bodies
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B2B mandates

e  No existing mandates, but the aim is to make e-invoicing
mandatory for cross-border transactions within the EU starting
July 1,2030 (ViDA).

Banqup Group has a compliant inbound
and outbound solution

We are also an accredited Peppol Access Point
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Banqup Group has a compliant
outbound solution

We are also an accredited Peppol Access Point

& banqup

Technical requirements
e  Platform - Peppol

e  Format - While Peppol BIS 3.0 has been the standard, Australia and
New Zealand are transitioning to the PINT A-NZ specification.

e  Archival period - Minimum 7 years
B2G mandates
e  Receiving - Central public bodies

e [ssuing- No mandates in place

B2B mandates

e  No existing or upcoming mandates
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North Macedonia

&~ banqup

Technical requirements

e  Platform - e-Faktura (Centralized government "hub" operated by
the Public Revenue Office - PRO).
e  Format - Pure XML/UBL structured electronic format (compliant
with European standard EN 16931). For in-scope transactions,
PDFs are no longer legally valid.
e  Archival period - Minimum 10 years (Responsibility rests with the
taxpayer).
B2G mandates
e  Receiving - Mandatory for all public bodies via the central
platform.
e Issuing - Mandatory for all VAT-registered suppliers starting
October 1, 2026.
B2B mandates
e  Existing - Voluntary pilot phase launched January 1, 2026.
e  Upcoming - Full mandatory rollout for all VAT-registered

businesses on October 1, 2026. Requires real-time CTC Clearance
(validation by PRO before issuance).
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Banqup Group has a éqmp

outbound solution -

We are also an accredited Peppol Access Point

& banqup

Technical requirements
e  Platform - ELMA, reached via Peppol
e  Format - EHF Billing 3.0 (Norway's name for Peppol BIS Billing 3.0)

e  Archival period - Minimum 5 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates
e  No existing mandates.
e Alaw proposalis being prepared to:

o  Introduce mandatory B2B e-invoicing (using EHF) from 1
January 2027.

o Introduce mandatory digital bookkeeping systems for all entities
subject to Norwegian bookkeeping rules, with full
implementation aimed by 2030.
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&~ banqup

Technical requirements

e  Platform: Oman Tax Authority (OTA) - mandatory use of an
Accredited Service Provider (ASP) or equivalent channel (5-corner
model)

e  Format: OTA-specified schema (defined in the draft Data
Dictionary, exact schema version subject to final OTA guidance).

e  Archival period: Not specified in the current Fawtara guidance.

B2G/G2B mandates

e  Government entities must be able to receive e-invoices in line with
B2B mandate rollout phases as detailed below.

e (2B transactions are expected to be in scope by August 2028
(Phase 4).

B2B mandates

e  August 2026: (Phase 1) Initial implementation for ~100 largest
taxpayers.

e  February 2027: (Phase 2) Expansion to the remaining large
taxpayers expected.

e  August 2027: (Phase 3) Mandatory e-invoicing by all taxpayers

expected. 46



&~ banqup

@ Technical requirements

e  Platform - Large businesses use Operator of Electronic Services

(OSE) and small businesses use Superintendencia Nacional de
Aduanas y de Administracion Tributaria (SUNAT)

° Format-UBL 2.1
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e  Archival period - Minimum 5 years

B2G mandates

e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e Issuing and receiving for all businesses

Banqup Group has a compliant
outbound solution
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The Philippines &~ banqup

@ Technical requirements
e  Platform - E-invoicing System (EIS)
e Format-JSON

e  Archival period - Minimum 10 years

E-invoice issuance mandatory by December 2026 for selected
taxpayers

e  Businesses under the jurisdiction of the Large Taxpayers Service
e  Businesses engaged in e-commerce

e  Businesses engaged in the export of goods and services

Compliance for all other taxpayer groups will follow upon the BIR's
system establishment, with subsequent deadlines determined by
regulation.

'
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The Philippines extended the initial e-invoicing compliance
deadline to the end of 2026 to accommodate taxpayers'
operational and system transition requirements. 48




anqup Group has an outbound
andinbound/solution.teo.andfrom KSeF

Weare also an accredited Peppol Access Point

&~ banqup

Technical requirements
e  Platform - PeF (B2G, Peppol based) and KSeF (B2B)
e Format- Peppol BIS 3.0 and XML based FA

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies
e |[ssuing-In line with the B2B obligation

B2B mandates

e 1 February 2026 - For businesses with a turnover exceeding 200M
PLN

e 1 April 2026 - Remaining businesses
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Banqup Group has a compliant
outbound solution

I=h

&~ banqup

Technical requirements
e  Platform - eSPap for central authorities, decentralised for the rest
e Format- CIUS-PT

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing- Since 2021, gradual roll-out to all suppliers of public bodies,
expanding on 1 January 2026 to micro, small, and medium
enterprises.

B2B mandates

e No existing or upcoming mandates

Compliance considerations

Monthly SAF-T billing submissions

ATCUD Sequential Number - allocated by AT for batches of invoices
prior to their issuance

QR code on paper or PDF invoices

1 January 2026 - Qualified Electronic Signatures (QES) on PDF
invoices (confirmation of proposed 2027 postponement pending)
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Bangup Group has a compliant inbound
and outbound solution

&~ banqup

Technical requirements
e Platform - RO e-factura
° Format - RO CIUS

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  Mandatory for products that are considered high risk (includes
vegetables, fruits, roots, alcoholic beverages, mineral products,
construction, clothing, footwear)

e 1June2024 - Mandatory e-reporting
e 1 July 2024 - Mandatory e-invoicing with RO-eFactura platform

B2C mandates

e Invoices based on holiday vouchers
e 1 January 2025 - Mandatory B2C e-invoicing with
RO-eFactura 51



Kingdom of Saudi Arabia &~ banqup

-
@ Technical requirements

e  Platform - FATOORA (ZATCA)
e Format - XML format or PDF/A-3 format (with embedded XML)

e Archival period - Minimum 6 years

Generation phase

Phase 1 (known as the Generation phase) will require taxpayers to
generate and store tax invoices and notes through electronic solutions
compliant with Phase 1 requirements

Integration phase
e From January 2023
e Rolled out mandate in taxpayers' waves
e  C(Clearance of tax invoices through FATOORA
e  Real-time-reporting of B2C invoice to FATOORA

The Kingdom of Saudi Arabia is on our roadmap
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Serbia &~ banqup

@ Technical requirements
e  Platform - EFaktura
e Format-UBL2.1
e  Archival period -
o  B2G documents must be stored permanently

o  B2Bdocuments for a minimum of 10 years

B2G mandates
®  Receiving - All public bodies

e Issuing - All public bodies and their suppliers

B2B mandates

e All B2B transactions

Banqup Group has a compliant
outbound solution
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Singapore

We are also an accredited InvoiceNow
(Peppol) Access Point.

&~ banqup

Technical requirements
e  Platform - InvoiceNow network (Singapore’s Peppol-based system)
e  Format - Peppol PINT-SG (successor to local Peppol BIS Billing 3.0)

e  Archival period - Minimum 5 years

B2G mandates

e Nodedicated B2G-only mandate; any B2G use follows the general GST
InvoiceNow Requirement for in-scope suppliers.

B2B mandates

e  From 1 May 2025: Soft launch for voluntary adoption by existing
GST-registered businesses and businesses applying for GST
registration on/after 1 May 2025

e  From 1 Nov 2025: Mandatory e-invoicing for newly incorporated
companies (incorporated within 6 months from the time of
application) that apply for voluntary GST registration.

e  From 1Apr2026: Mandatory e-invoicing for all new voluntary GST
registrants, regardless of incorporation date or business constitution.

e  From 1Apr2028-1Apr2031: Gradual extension of the GST
InvoiceNow Requirement to all existing GST-registered businesses, so
that all GST-registered taxpayers must use InvoiceNow by 1 Apr 2031.
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Slovakia

I=h

&~ banqup

Technical requirements
e  Platform - Informacny Systém Elektronickej Fakturacie (IS EFA)
e Format-EN16931-1

e  Archival period - Minimum 10 years

B2G mandates

e  Mandatory e-invoicing for B2G and G2G transactions from April 2023.

B2B mandates

e  January 2027: Mandatory e-invoicing and real-time digital reporting
for domestic transactions.

e  July 2030: E-invoicing and e-reporting mandate extends to
cross-border supplies.
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Slovenia &~ banqup

@ Technical requirements
e  Platform - UJP eRacun and Peppol
e Format- eSlog 2.0, Peppol

e  Archival period - Minimum 10 years

B2G mandates

I=h

e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  January 2028 - mandatory domestic B2B e-invoicing for all businesses
registered in the Business Register of Slovenia

Banqup Group is an accredited
Peppol Access Point
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South Korea

South Korea is on our future roadmap

& banqup

Current and upcoming e-invoicing regulations

e  Mandatory e-invoicing with clearance reporting model for certain
taxpayers: An issued e-tax invoice must be transmitted to the National
Tax Service (NTS) within one day of the invoice being issued

e Invoice data is reported to the NTS in XML format

e Invoices and amended invoices (credit and debit notes) are in the
scope

e  Applies to domestic transactions only. Cross border transactions are
out of scope
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We are following the B2B developments
and already have a strategy in place
so that we are compliant with future regulations

&~ banqup

Technical requirements

Platform - FACe
Format — Facturae v3.2.2 (B2G) / UBL (B2B - future standard)

Archival period - Minimum 6 years

B2G mandates

e  Receiving - All public bodies
e Issuing - All suppliers of public bodies
B2B mandates

e  E-invoicing mandate under the Ley Crea y Crece (Royal Decree published in the
Official State Gazette — BOE-A-2026-7295)

® 12 months after publication in the BOE - Applies to businesses with annual
turnover > €8M

e 24 months after publication in the BOE — Applies to all remaining businesses

e  Facturae will be replaced by UBL (aligned with EU standard EN 16931)

Real-time-reporting

Near real-time reporting continues via the Sl (Suministro Inmediato de
Informacidn), while VERI*FACTU requirements will apply from 2027 (with
extended deadlines for companies and freelancers).
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Sweden i r — | &~ banqup

@ Technical requirements
e  Platform - Peppol
e Format- Peppol BIS

e  Archival period - Minimum 7 years

B2G mandates

I=h

e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  No existing or upcoming mandates
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Banqup Group has a compliant
outbound solution

We are also an accredited Peppol Access Point
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Switzerland P &~ banqup

@ Technical requirements
e  Platform - via Interoperability/Contracted service providers

° Format - swissDIGIN and ZUGFeRD

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All Federal administration

e Issuing - Suppliers to all Federal administration for contracts over
the value of 5000 CHF

B2B mandates

e QRBIll

Banqup Group has'a compli'ant inbound
and outbound solution

We are also an-official network partner
of the eBill platform 60




Tunesia &~ banqup

Technical requirements

@ e  Platform: National e-invoicing system via Tunisie Trade Net (TTN) / tax
authority e-invoice portal

e  Format: National XML e-invoice, digitally signed and transmitted
electronically

e Archival period: Typically 10 years in line with general tax record retention

B2G mandates

I=h

e  Mandatory e-invoicing for all transactions with Tunisian public entities,
using the national platform.

e Initially focused on large enterprises (DGE), now treated as a general
requirement for suppliers to government.

B2B mandates

e  Pre-2026: E-invoicing mandatory for specific B2B sectors (pharmaceuticals
and hydrocarbons/fuel, mainly non-retail).

e  January 2026: Scope extended to all VAT-liable transactions in goods and
services.

e  SMEs benefit from a “flexible implementation” approach (phasing/support
measures - detailed dates pending from Ministry of Finance).

E-reporting
61

e Embedded in the e-invoicing process.




Banqup Group has a compliant
outbound solution

& banqup

Technical requirements
e Platform - TRA and Gelir idaresi Baskanligi (GIB)
e Format-UBL2.1TR

e  Archival period - Minimum 10 years

B2G mandates
®  Receiving - All public bodies and their suppliers

e Issuing - All suppliers of public bodies

B2B mandates

e Issuing and receiving for the majority of businesses
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United Arab Emirates &~ banqup

Technical requirements
@} e  Platform: Federal Tax Authority (FTA) - mandatory use of
Accredited Service Providers (ASPs)
e Format: PINT AE

e  Archival period: Minimum 5 years

B2G mandates

I=h

e  Government entities must be able to receive e-invoices in line
with B2B mandate rollout phases as detailed below.

e  October 2027: Submission of B2G e-invoices by businesses
becomes mandatory; deadline to appoint an ASP for B2G

e-invoices is March 2027.

B2B mandates
e  July 2026: Pilot/voluntary phase begins.

e  January 2027: Mandatory e-invoicing implementation for large
businesses (= AED 50M revenue); deadline to appoint an ASP is
July 2026.

e  July2027: Mandatory implementation for smaller businesses
(<AED 50M revenue); deadline to appoint an ASP is March 2027.

The United Arab Emirates on our roadmap
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Banqup Groui) has a compliant inbound
and outbound solution

I=h

&~ banqup

Technical requirements
e  Platform - Peppol
e  Format- Peppol and PECOS P2P

e  Archival period - Minimum 6 years

B2G mandates
e  Onlyforthe NHS

®  Receiving - NHS orders must be received electronically and
suppliers to the NHS must send their invoices through the
PEPPOL network

e [ssuing- Mandatory e-order for NHS trusts

B2B mandates

e  No existing or upcoming mandates

E-reporting

e  Periodic reporting Making Tax Digital (MTD) - businesses
must report their tax in a digital way
e  Phased approach for companies until 2026
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&~ banqup

Technical requirements
e  Platform - General Department of Taxation
e  Format- XML format

e  Archival period - Minimum 10 years

B2G mandates
e  Receiving - All public bodies

e Issuing - All suppliers of public bodies

B2B mandates

e  Mandatory for all businesses since July 2022

B2C mandates

e  E-invoices are permitted from point-of-sale cash registers in
certain sectors (e.g., retail, hospitality)
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Our solutions = Working to keep you compliant KN banqup

88 & ©

Compliance Connections Local
team to clearance expertise
platforms
Our global compliance team Continuously implementing Our local presence and
monitors regulatory frameworks changes in regulatory frameworks, relationships provide us with
to guarantee international and while connecting to global fast and quality information
local compliance. clearance platforms, partly about upcoming regulatory
developed by Unifiedpost Group. changes.
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Our solutions = The compliance triangle A banqup

PDP | SdI | KSeF | TicketBAl

Domestic regulations across Europe

ViDA
VAT in the Digital Age

PSD3

Payment Services Directive @

e-payments e-reporting

CSRD
Sustainability

elDAS 2.0

electronic Identification,
Authentication and Trust Services
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Our solutions > We embrace the ripple effect of electronic invoicing and reporting KN banq up

El

Impact on payments rilmeie s Impact on tax determination
Some tax authorities have raised the bar by demanding rapid Electronic reporting gives tax authorities the possibility to swiftly
payment status updates, often within 48 hours of the transaction. adapt tax rates and rules to suit the nation's changing needs,
Swiftly reconciling transactions with invoices becomes paramount to meaning that correct tax determination will become a challenge for
adhere to stringent reporting timelines. e-trust all businesses.

e-payments e-reporting

Impact on identity
Electronic invoicing and reporting requires strong identification of both
seller and buyer. Trust must be established between business partners and
between the business and the tax authorities.
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Choosing the right e-invoicing provider &~ banqup

EDI providers Compliance providers Unifiedpost Group
Document format conversion X X X
Enrichment of documents with matching master data X X X
Procure-to-pay and order-to-cash automation X X X
Security, integrity and authenticity X X X
Automatic archival to the minimum country requirements X X X
Invoice compliance verifications X X X
Scalable integration with existing ERP and accounting software Possible X
Certified Peppol access point Possible Possible X
Integration with tax authority platforms X
Global trusted network X
Easy supplier onboarding X
Invoicing financing options X
Integrated digital paylinks and payment QR codes X
VAT Automation X
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Our references > Hear from some of our 2,500+ multinational & mid-sized customers

SixXT

B

=

Invoices | Orders

XRechnung a| Factur-X ()
AXA Q| El Corte Inglés &
Tradeshift | Comarch | Complavis
Ventya | SAP Ariba

Many suppliers & transactions.
Siemens shared service center
for internal rollout.

Partner to sell service to suppliers.

Covering the entire P2P process
(invoice, order confirmation,
delivery note)

SIEMENS

“It was a challenging project with many novelties and
unknown aspects under great time pressure. However,
we have solved all problems together and successfully
mastered a fully functioning communication of our
invoicing processes via the official Italian platform
Sistema di Interscambio.”

Thomas Pitscheider
SAP Project Manager, Leica Geosystems

"With this exceptionally simple solution we have been
able to automate our processes and to simplify our
internal procedures. These advantages mean that our
municipal employees finally have more time for the
real requests of our citizens.”

Mike Wieske
Kaemmereiamt, Stadt Heidelberg

&~ banqup

Drager

B

B

Invoices

B2G: France ()| Spaing| Germany &
Peppol: Austria =| Netherlands =
Printing: Nordics 4 + 4 &
Tungsten | Sdl Italy (»

Onboarding: Canada ()| USA £
UK# | Poland w| Spaing| Israel =
OCR: Israel =

Invoices

Beiersdorf



Our references > Hear from some of our 85,000+ SMEs & 1,000+ accountants

“Banqup is a quick fix that
works fast, plug & play, and
without the hangover.”

Franky De Smet-Van Damme
Turbeau Noir

“We’re convinced that going
digital and leaving the paper
trail behind will resultin
more efficient business
operations.”

[

Frédéric Wauthier
Bultijnck & De Smedt

“I recommend Banqup because itis
compatible with most accounting
software, avoiding additional
investment or needing to
reconfigure current software."

“You can keep a close look on
expenditures and income,
which feels secure and
reassuring.”

&~ banqup

Allan Darquenne
Bureau Comptable Darquenne

Kathleen Weuts
Lou’k Up
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Your knowledge > How to stay up to date

Linkedin

Real-time updates of new
tax compliance and
e-invoicing regulations
from around the globe

Blo

-

For a more in-depth view
of new regulations and to
hear from our experts,
view the Banqup Group
blog

Newsletter

Important updates straight
in your inbox with the
Banqup Group e-invoicing
newsletter

& banqup
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https://www.linkedin.com/company/banqup-group
https://www.banqup.com/resources/news
https://www.banqup.com/solutions/compliance-management/tax-compliance-newsletter

~abanqup

Avenue Reine Astrid 92A
1310 La Hulpe, Belgium
Tel: +32 2 634 06 28

Support / general queries
info@banqup.com

Contact sales
corporate@banqup.com



